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' HDUO HP EHW/

$VZ HF®RVH RXWD UHP DUNDE®! \ HDUDWKH 5 LR 5 DQFKR 5 HI LRQDO&KDP EHURI

&RP P HUFH , P SGIDVHG VR LHSRUARQ VIKH VXFFHWHV Z H YH DFKLHYHG VIRI HVIKHULQ

5 HI GIPIQI RQ VKH SLRIUHW P DGH MW FBIDUVR P H VKDWRX U\MUDVIA] LF LQMIDVIYHY DQG
XQZ DYHUQJ FRP P VP HQWR JURZ VK DQG HQJDIHP HQWKDYH VRAGL LHG RXUSRVMIRQ DV
VIKH NH  UHJLRQDOGUYHURI HFRQRP LF DQG FRP P XQIW SLRVSHUW

P DUNHG D SLYRVDO, HDUIRU' LVFRYHUBDQGRYDO DV VKH SLRIWDP  VXFFHW X@®
VXSSRUMG GRFDOEXVLOHWHV LQ UHFUXIVIQI VDBIQWILRP RXWRI WIVIA 7KLV H SDOVLIRQ KDV
®IG VR D JUHDVHUHP SKDWY RQ UHFUXIVIQJ QHZ  EXVIQHWHV VR VIKH DUHD ,P SRUDQV®
VKLY LOMDVIYH KDV DR FROWLEXVIG VIR DQ LOFUHDVH LQ DYHWDI H KRXVHKRGE LOFRP H DQG
KDV LDLVHG VIKH BIYHORI UHMLGHQW Z LVIK FRABAI H GHJ UHHV
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7KH &KDP EHU GHYH®RSV D WUDVILF S@Q VR HQVXUH Z H IRGRZ RXUP IMMRQ Rl EXLAELQJ
D WURQIHUFRP P XQIW DQG VR VXSSRUAEXVIOHW H SDOVIRQ
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7KH &KDP EHUVWURQJ | RXQGDVIRQ DQG GHGLFDVIHG BGIDGHUVKLS UHI BIPFAQRWRQO RXU
FRP P VP HOWR VKH FRP P XQIW EXWDOR ViKH UHMOHQFH FUHDVYIW  DQG
FRADERWDVIRQ VIKDWFRQOVOXH VR GLLYH XV IRW DUG $VZ H @RRN DKHDG VR , DP
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7KH5[R 5DOFKR 5HIIRQDO&KDP EHURI &RP P HUFH VWYHV VR LQVSLLH DQ HQIDIHG FRP P XQIW VR DRKLHYH
JUHDVDHW

&RADERLDVIRQ
$PRYHO SXU/XH SDURHOKISVWR P O 1P § HHIRW DQG Z HERP HIGHDVWR HP SRZ HURXURRP P XQW

$ GYRFDR

7KHSUP DU YRIFHRI EXMOHW WDWY FRP P WG VR HOVXUQI RXURRP P XQW LV FRP SHWAYH DQG VHHNLQJ]
VRAMRQV W EXI& D WAMRQJ EXMOHW HIP DM

5 HVRXUFH
7KHFRP P XQW YV GDGEQI VRXUH | RUFRQQHPAMQI EXVOHW SURYIGIQJ EDDQRH Z MK DFFXUDWM LOIRWP DWRQ DOG
UHYHDOQJ V 1Q WH UHIIRQ

I 5LR 5DQFKR 5HJLRQDO &KDPEHU Rl &RPPHUFH _ 6WUDW




1 HVZ RUNLQJ ( YHOW

YXMOHW S IVIHU+ RXWY QG 7XHMED\ DW SP

e 7KH/ DUHMDQG BRQIHWXQQQI P ROWM® QHVE RINQJ HYHOARSHQ VR D@P HP EHLY
DQG JXHW
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e : RP HQVJUWRXS R DPWYH® SLRP RWQJ GDGHUKLS DQG DGYRFDA 1QWH FRP P XQW
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